
New Fortress Energy Inc. Announces Update on Reverse Stock Split

NEW YORK--(BUSINESS WIRE)--Sep. 10, 2026-- New Fortress Energy Inc. (NASDAQ: NFE) (the “Company”) today announced an update on the
previously announced reverse stock split of the Company’s Class A common stock, par value $0.01 per share, at a ratio of 1-for-50 (the “Reverse
Stock Split”). The Company expects trading of its Class A common stock to be halted prior to 8:00 p.m. Eastern Time on September 10, 2026. The
Company’s Class A common stock is expected to begin trading on a split-adjusted basis on the Nasdaq Global Select Market on September 14, 2026
under the existing ticker symbol “NFE” with a new CUSIP number of 644393308, subject to and contingent upon the completion of the Company’s
ongoing restructuring transaction.

About New Fortress Energy Inc.

New Fortress Energy Inc. (NASDAQ: NFE) is a global energy infrastructure company founded to address energy poverty and accelerate the world’s
transition to reliable, affordable, and clean energy. The Company owns and operates natural gas and liquefied natural gas (LNG) infrastructure and an
integrated fleet of ships and logistics assets to rapidly deliver turnkey energy solutions to global markets. Collectively, the Company’s assets and
operations reinforce global energy security, enable economic growth, enhance environmental stewardship and transform local industries and
communities around the world.

Cautionary Statement Regarding Forward-Looking Statements

This press release includes “forward-looking statements,” within the meaning of Section 27A of the Securities Act of 1933, as amended and Section
21E of the Securities Exchange Act of 1934, as amended, including, in particular, any statements about our plans, strategies, objectives, initiatives,
roadmap and prospects. We generally use the words “may,” “will,” “could,” “expect,” “anticipate,” “believe,” “estimate,” “plan,” “intend,” “aim” and similar
expressions in this press release to identify forward-looking statements. We have based these forward-looking statements on our current views with
respect to future events and financial performance. Actual results could differ materially from those projected in the forward-looking statements. These
forward-looking statements, include, but are not limited to, statements regarding the consummation of the Reverse Stock Split. The Company’s actual
results may differ materially from those anticipated in these forward-looking statements as a result of certain risks and other factors, including that the
Reverse Stock Split may not result in a sustained increase in the per share trading price of the Company’s Class A common stock; the Reverse Stock
Split may decrease the trading liquidity of the Company’s Class A common stock; and that the Reverse Stock Split may not result in the Company
regaining compliance with Nasdaq’s minimum bid price requirement. Additional risks that could cause future results to differ from those expressed by
any forward-looking statement are described in the Company’s reports filed with the U.S. Securities and Exchange Commission, including in the
section entitled “Risk Factors” in Part I, Item 1A of the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2025 and the
section entitled “Risk Factors” in Part II, Item 1A of the Company’s Quarterly Reports on Form 10-Q for the quarters ended March 31, 2026 and June
30, 2026. You should not put undue reliance on any forward-looking statements. You should understand that many important factors, including those
identified herein, could cause our results to differ materially from those expressed or suggested in any forward-looking statement. Except as required
by law, we do not undertake any obligation to update or revise these forward-looking statements to reflect new information or events or circumstances
that occur after the date of the filing of this press release or to reflect the occurrence of unanticipated events or otherwise.

View source version on businesswire.com: https://www.businesswire.com/news/home/20260910059904/en/
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