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Item 2.01 Completion of Acquisition or Disposition of Assets

On June 10, 2020, New Fortress Energy LLC (the “Company”) completed the exchange transactions previously disclosed in the
Current Report on Form 8-K filed on June 9, 2020 (the “June 9 8-K”).  The text of the June 9 8-K is incorporated herein by
reference. In connection with the closing of the exchange transactions, the Company issued 144,342,572  Class A Shares in
exchange for an equal number of units of New Fortress Intermediate LLC (the “NFI LLC Units”), together with an equal number
of Class B common shares of the Company (the “Class B Shares”). Following the completion of the exchange transactions, the
Company owns all of the NFI LLC Units directly or indirectly and no Class B shares remain outstanding.

Prior to the exchange transactions, the Company recognized the Exchanging Members’ (as defined in the June 9 8-K) economic
interest in New Fortress Intermediate LLC as non-controlling interest in the Company’s consolidated financial statements.
Subsequent to the exchange transactions, results of operations previously attributed to non-controlling interest based on these
Exchanging Members’ interest in New Fortress Intermediate LLC will be recognized as net income or loss attributable to
stockholders, and amounts attributable to these Exchanging Members' interest in New Fortress Intermediate LLC previously
shown as non-controlling interest on the Company’s consolidated balance sheets will be reclassified to Class A shares.

If the exchange transactions had been completed on February 4, 2019, the date of the Company’s initial public offering, $166.7
million and $49.4 million that was presented within net loss attributable to non-controlling interest in the Company’s
consolidated statement of operations for the year ended December 31, 2019 and three months ended March 31, 2020,
respectively, would have been presented as net loss attributable to stockholders. Net loss per share (basic and diluted) would have
been $(1.29) and $(0.34) for the year ended December 31, 2019 and the three months ended March 31, 2020, respectively. If the
exchange transactions had been completed on March 31, 2020, non-controlling interest of $234.4 million would have been
reclassified to Class A shares on the Company’s consolidated balance sheet. The Company’s financial information described
above has been prepared on a pro forma basis and does not purport to be indicative of the Company’s results of operations or
financial position had the exchange transactions occurred on the dates assumed and does not project the Company’s results of
operations or financial position for any future period or date.
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